Rowdy Cents’ Financial Goals Worksheet
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Take a few minutes to brainstorm about everything that you want. For example, “vacation in Bahamas, big screen TV, attend a Spurs playoff game, buy a new suit/dress, buy a new car, go to college, retire wealthy” and so forth.  Write them all down first, ignoring the other columns.  Use additional pages if you need to. Next, think about each one carefully.  If it is truly what you want, write “yes” in the yes/no column. 
After you have carefully considered these goals and indicated “yes” by the ones you really want to pursue, decide how much money is associated with the “yes” goal.  It can be the estimated cost of the item or the amount that you want to have at the end of the time period.  Write down an associated cost.
Now that you have the goal and the cost, determine if you can achieve it in a short term (<12 months) or a long term (>12 months) time period.  
	GOAL
	Yes/No
	What will it cost?
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	>12 MONTHS

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


	Short-term GOALS
	What is the total cost?
	 <12 MONTHS  
	Amt to save each month

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	Total Cost
	
	
	


It is very important that you have written SMART goals. (http://www.selfgrowth.com/articles/TristanLoo5.html) These are ones that are specific, measurable, attainable, realistic, and timely.   Take each “yes” in the Yes/No column and apply the SMART rule to it.  
For example, you have written “Save money for a car down payment.” What kind of car and how much would it cost?  Find the car of your choice and its price tag.   A SMART goal would say, “Save $200 per month for 24 months to pay a 20% down payment on the cost of a $24,000 Honda Civic.”   
Now remove the goals that you’ve said “no” to and just focus on the “yes” ones.  
Rewrite these goals in time order, starting with the short-term ones first. Short-term means it’s accomplishable in 12 months or less. 
Taking the total cost and the fact that you want to accomplish these in 12 months or less, you will need to consult your budget.  [Don’t have one…go to FOLLOW page on Rowdy Cents]

Can you afford to put aside this amount of money over X number of months or will you need to adjust your short-term goals and just tackle one or two?  

 Answer truthfully, really….some soul searching may occur(.
Using the same strategy as you did with short-term goals, now list your long term goals. 

	Long-term GOALS
	What is the total cost?
	>12 MONTHS
	Amt to save each month 

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	Total Cost
	
	
	


As with the short-term goals, take the total cost and the fact that you want to accomplish these in 12 months or more, you will need to consult your budget.  Can you afford to put aside this amount of money over X number of months?  Will it be simultaneously with the short-term list?  Will it start when short-term goals end?  Will I have to forego a short-term goal in order to meet a long-term goal?   
 You should always be prioritizing your goals, tracking your expenses, and adjusting your budget to meet your priority goals.  It’s a never-ending “Money Walk” but one that will be very rewarding as you travel the road of life. 
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