
FY2023 Year-End Financial 
Results & FY2024 Budget Update



Today’s Topics

• Financial Highlights
• Financial Ratios
• Administrative Costs
• FY2024 Budget

2



3

Financial 
Highlights -
Fiscal Year Ended 
August 31, 2023



Annual Financial Report at a Glance
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HEERF Awards and Spending
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$176.4M
AWARDED



FY2023 Auxiliary Revenues
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Financial Highlights: Salary & Wage Expenses
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Financial 
Ratios



Why the Ratios Matter
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UT System uses the ratios to evaluate financial 
condition

• Satisfactory/Watch/Unsatisfactory
• Satisfactory rating for FY23

Ratios are used to evaluate UTSA financial 
performance and debt capacity



Annual Financial Condition Ratios 
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Operating Performance 



Annual Financial Condition Ratios 
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Debt Service to Operations



Annual Financial Condition Ratios 
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Spendable Cash & Investments to Total Debt 
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Administrative 
Costs



Administrative Cost Measure*

14

*The Administrative Cost Measure is a state/UT System calculation.  The calculation excludes auxiliary expenses.



Administrative Cost Measure — UT System
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FY2024 Budget
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FY2024 Budgeted Revenue
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UTSA’s Expenses

 Debt Service
 Compensation 
 Employee Benefits
 Utilities
 Scholarships & Fellowships
Operations & Maintenance

FY2024 Expense Budget
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Type of Funding Examples

Capital Construction Assistance Project 
bonds (state program)

San Pedro II

Permanent University Funds (PUF) San Pedro I & II

Debt (UT System's Revenue Financing 
System lending program)

Residence Halls

Gifts San Pedro I

Auxiliary funds Housing or food service renovations

Institutional funds Department renovations

How are Capital Projects Funded?
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